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tion and its relations with the government The 
government proposed the renewal of the charter 
until 1890 ; the finance committee of the 
elective chamber proposed 1880. The subject 
was referred to a mixed committee of both cham- 
bers, which finally fixed the limit at December 
31, 1*876. The privileges of the bank were 
broadened from time to time until 1877, when 
the law of December 2oth, terminating the 
commercial treaties, provided also that the 
ministry should conclude an arrangement with 
the bank extending its privileges until March 
29, 1878. A subsequent act made the limit May 
31, 1878, and one month later the National 
Bank of Austria was fused with the Austro- 
Hungarian Bank. 

The National Bank, during its later years, in 
spite of the manner in which it was fettered by 
its relations to the government and_ the 
suspension of specie payments, conducted its 
relations with the business community in such a 
way as to contribute in a considerable measure 
to the expansion of industry. The business paper 
carried increased from about 32,000,000 florins 
($16,000,000) in 1848 to 75,000,000 florins in 
1854 and 90,000,000 florins ($45,000,000) in 
1855. The advances on public securities increased 
from about 15,000,-o00 florins in 1848 to 
50,000,000 florins in 1854 and 82,000,-oo0 florins 
in 1855, The discounts increased nearly fort}' per 
cent, from 1865 to 1877 *** would probably have 
reached a larger figure but for the liquidations 
following the crisis of 1873. The following table 
shows, in florins, the aggregate amount of the 
commercial paper discounted every alternate 
year from 1865 to 1877 : 
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